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DPWIMWKH IRV 7 PVT

&KDFXQ GH QRXV SRWM HQ OL XCH | TP 3DURY GRXFH SDURWY
GRX®XUXH SDURY SBICH GH FKDRV RX Gp@Q/ OPICHY] 0DV
VRXRXY UFKH GH VHQ/

' HUGW QRV “NPUPOT RV FKRL QRV MBIFHV [0\ D GHV WFW
LOAUHXY TXL DoRQCHOAGRWH | DORQGr WH DX P RQGH

* WWDYHW FHV DIOR DPOFT M YRXVIQMMj XQYRDIH 3DVXQ YR DIH
YHWY XQ [GpDOSDUDIW Q. YHY XGH WDQU RP DWRQ I XOXIDOM 1RQ 8Q
YR\ DI H IQNUHXU GRY HWP SO 8 H IQMIMRQ] WDBIQA | pFRXWU |
UHWVHQAU © \H BFRQCHAWMU]  FHAKM QFULF VPJY TXH GRQ RXETH WRS
VRXYHQNV FH®I GH QRAH FRBV GH QRAH Fo XU GH QRWH \DJHWH
SUR RQCH

$ FT DPOFT OF EPOOFOUQBT EF M POT ,& SURSRVHQAGHV P DIHV
GHV P p\BSKRIAV GHV FKHPIQV (WSDURY FHV FKHP 1OV FUIRVHQAMGRY
SURSUHV KIMRIBH  FHGV TXRQ QRVH SDV VRXIRXY IDFRQMU P DIV TXL
FRQAMXHQAGH YIYUH HQ (RXV

& KDTXH KIMRLLUH HADFFRP SDJ QoH GXCH Ul Bf LRQ HAGXQ SHWASDV |
IDILH L YRXV ®f \RXKDIW]  51HQ GREQIDWALH -X\MM EFT HBIOFT S
TFNFS | YRAHUWPH 3RXUSHXW WH GRXFHP HQVFXGYHUXQ W) DG
SOV WQGH XUYRXV Pr PH

#JFONOVF EBOT DF WZBHF BV D« VSEF WPLE- BEJO I SFVS
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| 6ESKDQAMDWIDFK©h & H TXL
QRXV ULHIHQAMVDQY LDVRQ

$ PN CFOEF D B'GFT TPQUFCDPS-
BDDPDI “ FT S GPT QFET- BMST RVZM

C'Z B QNT EF QRVFU

' DQVXQSHWW@I H GSMH XQKRP P H
MDUW W GHYDQAKQLP P HQH p@SKDQWV
SDIMEGP HQADWIFKp | XQSITXHW

P IOO\FXG

6X S LOGHP DQGH DX GUHWHXU

—& H\H O SKDQANRWNLI RW/ SRXU XRL(H
JHFKDSSH WCSDV"

I H GHWHXUMRXUWY

—4 XDQG IO VBVWRXWSHWAVRQGD DWBFKp j FHPr PH SITXHW GSRTXH
LOQDYDIMBDV® | RIFH GH VH GEpUHU (D HWD\p HEFRUIH FVHQFRUH SXIVXQ
XY 0D DEDQGRQY

$XRXGKXL LOHVAGHYHOX J UDQG HWBXIMWDQAO DIV IGFURVHGFRUH TXIOH

SHXWSDV SDU $ @Y/ 1OGH WIQM P r P H SOV
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$ F RVF DF DPOJF CPVT TPVG@# EPVDFN FQU

3DURLY FH TXLQRXV UHMHQAGH] MM SOV
GHSXVBQI WP SV

0 DIV GOV QRVWWMY BV FKDIGHV\RQV/
RXRXYQ ,QMMEGM 0 DIV ELHQ SUbVHQMY
& HV FKDUGHV SHXYHQABUHQGEUH @ | RP H GXCH
YHO® O BTF HOMQGEXH GXQ* DI FD SD\Wp
GXQFHBE WoX XQMXY HATXLD @IMp
XQH HP SUHQM

2 QIQWSDUFURUA TXH HHAD YoMy

0 DIV\LFH QpVBIWTXXQH \WE N | TP "
8QHKIMRLH]j OTXHBI RQ SHXWHQ L.QpFULKH
XQH DXAH 11Q"

]




-F MFOBWD N BBYWFQBU F- FUBWD UWPJ

' DQVP D SUDWIXH NDIP H DFFRP SDJ GHUFKDFXQH | UHFRQCDWAM FH TXL
Sq\H

3DVVHXGP HQWXU®! FRUSV P DIV DXWLGDQVGI Fe - XUHWEDQV GASUW

& DUFHVDSPZBCDFT NN JBOUFT 1Q OHGFHQAEIHQ SOV TXRQGH ® SHOH
( @V p SXVHQNHDN | LT HOVHDN FRXSHQABI VRX | Bk
$EWTXH QRWH pCHI IH H®! GHGHPDQEHTX)  FILFX®U

EHVADXWLFH TXH (RXVP RQAH @ (DWURSDWIH G FRUBVJ DUGH HQ

N“ N PJF QRVFRQEMRQCHP HQNV RV SHXY QRVUHRGEHP HQV
0 DIVIQ) DUEH DXW.® FDSDFIW GHVH S H* O FS GgVTXRQGLHQGRQH
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%FT QFLLT QBT S FTUFS

1RP P HUBI SITXHW & KRIMY XQP RP HQAFD® H HAGHP DQGH \RL
~4 YoHWVFH TXH M FURY GH SDV SRXYRIUIDILH ™ ™
“ TXHP RP HQADL M FRPPHQp j FURILHFHD " ™

8QJHWMMPERTIXH  3UHQGVXCH I IEHD RX XQILO$WIFKH B DXRXUGH VRQ

SR GHAHQSHODQN FHWH FUR DQFH SXIV Gl DIV ® GRXFHP HONHQ GMVDQW
~$ XRXBKXL M FKRMY GHWD\ HU O r P HMLMDLSHXU O 1 P H VLM GRXM ™

SHWM DFWRQIEWH / DFH VRRLGDQV X(H VIRX\W SHWM FKRVH TXH \M QR\DLY SV

8QSDVGHF{ W XQP Q. GplL /.GyH QHWASDV GH \RXWEDWHU P DIV GH WM
SURXYHUTXH @ | LEH@ GH WHOASOV\LI RWITXH oD
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&YFN QW JOTQIBOU
& OUD QDYDIP DIVR SURSRVHINVAY VHYEHV HQ SXETF

( @1 SHQDIWTYoHDI Qp\BIVY SDV | DM SRXUoD™8 QNBXU HI® D P SGP HQV
SURSRVD XQFHUF®! GH SDURBI DYHF GHX[ DP IV 3XIY XQH SXETGFDWRQ \VXUBN
WVHDX  (WH@I D Go FRXYHWAT YoH@I QDYDIVWSDV EFVRQ G WH SDUDIW SRXU
r WH HOMQBXH

/H SIHXHWVBIWD. P DIVIOGH MDIMBOV] UHQ

(VWRL HV X SUWH| WHUXQSHX \KUMD | LEHD " ¢ WAMUMLFH SLITXHWHWY
VRXIRXY SOQp "

3DURLY XCH SUVH GH FROFIHGFH X W GHAWHUIHUBNQ  XGw
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1 &NQ JYQXUTZQX]
7 IYWZ[ IWKF [ VN SFY2W

$ F CFTUQBT QBDF RVPOUB EJURVJ]
W*“WBJ- RVF DPFTUVEJ

8 QINRXU XQKRP P HWRXYD XQ+ X
GDLI®I\RP Ep GXQQG 0Bl

UDP DD DYHF SbFDXWRQ HBI
SOoD GDQVXQSRXDI@U SDWP L
BN+ XIVGXH SRX®I

4 XHIXHVVHP DIGHVSCVVILG GDLI BQ DTXIWHORX GH SRXWQY
P DQJHDMFRP PHHX] FDTXHBIWFRP PHHX] HADSSWY P DUFKHU

FRP P H XCH SRX®! ,CFUR DIW \WH XCH SRX®I

/HWMP SVSDWD 8 QIRXU GDLI B BIYD @ W\W HADSHAXWKQ RMADX

P DWMMMHXY] YRBIUGDQY ®1 FIHO

QGPDQED| XH GHVYHGN SRXBV

—4 XHOHWWFH EHCRMVHDX ™

—&HKQDLI Gl /HUWRLGHVRMDX 0 DIVCH WHQI DV SDV M QHQHV
SDVXQ 7RL \W HVXQH SRX®!

SRV GIFRUDD| YW HY P RAUUHQBQATXH SRX®I 6DQVNIP DIV

e . YRP




$ F RVF DF DPOJF CPVT TPVGHH EPVDFN FQU

O DGHVPRP HONGDQV® YH R GRQFURW WH
TXHIXH FKRH TXH PO GFTUQBT

2 QQRXV AW XLQRXVGHYRQ/r WH FH TXH QRXV
SRXYRQVI DILH RX QRQ 3DURY FHVDSPZBCDFT
VHQCHOAGH QRWH FOBCDF GH

MFOAPOOFN FQU RX Pr P H GHVBUFOUFT GH
FHX TXLQRXV HQRXUHQN( VWRXWFHD QRXV

HQ HWP H GDQVGHVY BVRX GHVIGHOMV TXLCH
FRUHVSRQGHQASDV]  CRWH Yp UMDE®! HWHGFH

/5DLI B HWAKQ WK P ER®I SXMDQAGH @ CTEHW GH G @ YDWRQHAGH @ P DIV

0 DIVFH QHVNTXH BT XLCBUHQG FROFLHGEH GH\D W SIBCVF CBYFE TXIO
SHXVW/p BYHUHWRGU

1 RXVDXWL QRXVDYRQVFHWA SRMELOMY GH QRXVUHFRQGHAMU] GRWH YUDIH
OWUH DX | RQG GH QRXV HAGH @Ep UHUGRWH SRMOQAHO
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-F NFOBWD N OBBWSFQBU F- FUBWD WPJ

( QCOWURSDWIH UHWRXYHUIND VB CBY/S- SDWH SDUX(H DSSURFKH
KROMIXH GH @ WH KXP DIQ ®f FRBV GHVSUMAWEK P H

1 RXVARP P HVARXYHQAFRQEWRQ V SDUGHV \VFKpP DV GV FUR DFHV HNGHY

KDEWMGHV TXL @ MQACRWH SRIMQAHO HWFHD SHXWH P DQLHWMUGDOQ/
CRWH\DQN & HV™FUR DQFHVMSHXYHQA WH JONTICVET P DLV HBV

1Q GHFHAACRAH pQHU IH (RVFKRI DIP HQMLHY RV pP RARQY CRWH
SRWYUH \RXW
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%FT QFULT QBT S FTUFS

eFRAMUNRQFRSY  3UHIGVXQP RP HQASRXUMDWY WMUHWREVHYHMRQFRSV
4 XHY\RQABVMI QDX TXIOMHQMRIH" 6RY \I GHV VHOAALY EDWi SRXUGL
DSSRUMUFH GRQAICD EHVRIQ" 4 XHOHWWRQ ™ YUDL™EHVRIQ DXIRXUBKXL
UHSRV DR DIP HQEMRQGLI pUHQM UHWWRXUFHP HQWY

& KDQIHUGIGHOMY  3DURY RQVH @ W SDUGHV P XHWA ~-H KLY
TXHTYXQGH WD ™ - H XLV | DV XpyH™ - H QDLSDV GH WP SV™M( WL\ WM
GVBFKDLY GH FHVFUR DFHV" ( WD\ H XQH MXUpH GH GH SDVW Gpl LQUSDU
WAV @ MV HAGDI LUFRP P H\L\X p\Y Gl @ YHMRQGHVRL P r P H TXH X
\RXKDIWMV GHYHQU

/ LEEpUHUMRQ SRIMQAHO 6L\ FURY TXH FHUBIGHY FKRHV GH VROASDV SRXURL

SDUFH TXH \W WM GV TXH W QHV SDV™"DWH ™ SUHQGV XQP RP HQABRXU
WIPFKIU GRe YHQGHQAFHV SHOWHV" 6 RQAVHMN HFRUH YDIEHV
DXNRXAGHKXL" 4 XH | HIDLY W VX W SHIP HWELY GH FURILH TXH VXN
SRWE®! "
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&YFN QW JOTQIBOU

0 DUH DYDIVWRXIERXY SHQH TXHD QpVBMSDV 1 DI SRXUBI VSRW( Q

J UDQEMDQAHDI DYDIVHQMQGX \D | DP 1@ L GLH TXH®I QDYDMEDV GV
FDSDFIMV SK\ MT XHV Qo FHWDILHY SRXUFHD 0 DIV DSV DYRIUp FRXW XQ
SREFDWWXUGHVAP H GH \RL HDBI D GoFIG) GH \RWJGH FHWH ™ SRXBIM6RQ
GLDYDIWP SR\WH ( @1 D FRP P HZFp GRXFHP HQVHQ SUDWIXDQAD P DUFKH
HWHQ p FRX\BQMRQ FRUBV

3HWY SHWVHD! D Go FRXYHWKGH SDWMRQSRXUD FRXWH|  SIHG HWD
PrPHSDWELSp j \RQSUHP IHUIMHP L P DIDWRQGDQH \WYDQM ( @
\AVEMEHQGXH FRP S\WM TXH G\ XHWH TXH@! SRUBIMOP VBT XXCH

FUR DQFH DQFIHIH HWCRQD Yoy
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1J GTQ J XIQ ( MFSLIW J WLFW X2W
STX QY XWX

- B TPVEBCDF FTUVO TFMEBOT NFBV: &N CGB QBT
W N” NF HPaUTFN?O M DPOUFOCBQU

SQMXHKRPPH HQSWRH| © FROQUHHW GDP HWWP H
D@ YRUXQYH VDIH ,GBLFRQID \HVSHGHV ~0 D YIH
HVAGLI LEL®! ®N.JHQYP H GooRYHQVHWRA P H \HQY/
YiGpe ™

/H\VDIH FDB HHASRY pFRXD \DQV @QMURP SUH
3XV DYHF VDI HWH LOMQEVDX MXQH KRP P H XCH
SRIQHGHHO 0 HWFH VHOEDQVXQ YHUH GHDX HW
ERV

/ H MIXQH KRP P H\H pFX\® P DIVFUDFKD

IP P pGDWP HQAG! YADI HVRUEX GH QI REW & HWW

IQHFW %-DXFRXS WRS\DQ  / H\DJ H \RXUWNHWADQY
XQP RWQ-P P HD DX ERG GXQOF

0 DIQMDQANAWK FH VHOEDQV@DX GX OF  GLAWO
/ H MXQH KRP P H\SH pFX\B HWBI\DJ H DIRX\D

0 DIQMDQAERY G-DX GX OF

/ H MXQH KRP P H VDFFUIRXSIWSUIMKGH JRJI pH SXV
VRXUW  &HWERQ ) DY 3DV GX VXD

/ H\DJIH REVHYD HQMBIFH DYDQAGHOLGLH /D
GRXGXUHWAERP P H 1 VHO( @ HWYRXRXY 0 DIVD
| DORQ GRQAY @ UHWHQ/ Qo SHAG GX U FLSIHQAT XH \I HV.
oo 1P




$ F RVF DF DPOJF CPVT TPVGH EPVDFN FQU

/ D GRX®XU BN pSUHXYHV BV\RXI | IDGFHV HBNV | RQAV
VXMV SDUH GH G MMGFH KXP DIGH 0 DIV GRAH

QF DFQUPO GHBN G SHQG O HP HOAGH GRAH
SHWSHPRYH HWGEH QRAH FDSDFIW | OV 1O UHUGDQY
QRAH YH 7RXWFRP P H ®1 VHO® TPVGEEBCDF D VRXBXLY
PW @ P DIVO P DQojUH GROANRXYV @ UHWHQRQ/ HAD
YLYRQVFKDQI H VHBQ®  FRQMDQN TXH GRXV
CHHERQY/

* WDYHWFH FRQM ®1\DJ H GRXVUDSSH®! TXXH
GRXGXUHWHQAH GDQVXQH SHWM VM GHDX SHXW
\VHP EGUIQIXSSRYBEG! DY TXSHDMI GHYIHQANRXW | DIW
\XSSRWBE®! TXDQG HBI HWAIQNJ UH GDQVEP P HOWMWY
GXQOF

&HTXLFKDQIH" 1 RWHWITIPO GHVFKRHY (RAH

FDSDFIW j SUHQGUH GX SFDVMAW  YRIUDX GHP GH D
GRXBXU
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-F MFOBWD N CBWYW3QBU F- FUBWFD UPJ

( QCDWURSDWIH @ TPVGEEBCDF Ql ZT.RVF PV “ N PUPCOFNA QHASDVXQ
VP SBI(P SWP H|j \XSSUP HU P DIVXQN FTTBHF $ *“ DPVIFS 3DURY
RWH FRBVH SUP H GHV GRXBIXY GHV\WQURQ/RX GHVP DDAV ,GGRXV
IOMMj U DIEHUSGV SUR RQEP HQAHW  FRP SUHQEUWH FH TXLVH FDFKH
GHUGUH FHVM P SWP HV

QHQYD GHPr PH SRXUUGRVCMITTVST “ N PUPCOFNAT / RWTXRQDSSUHQG
| FKDQIHUGH UH) DUG KUQRVGRX®IXY | ®NVBDDFQUFSFRP P HGHV
HQH.I QDQAMV HBV GHHQHQAKH RSSRWYQAW GH J XpUWARQ /H BEXNOHW
SDVGH I XIWRX GH P 1IQP VHUD \RX I IDGFH P DIV GH @ WDQU RWP HUHQXCH
|RUFH XQHQHI GHP HQATXLQRXVDIGH | JUDQEU

I HFRBV WXWFRP P H (RAH INSUWVSHXWEHYHQUFH OF FDSDE®!
GDFFXHQ@UGN VRN | IDCHHY DYHF VW QW RAGHOVRMWISAV I RW

. GRP




%FT QFULT QBT S UFTWFS

(VWL FRP P HQAYRLY \IX D GRXBXU' 4 XH®DI
\RXI [ IDQFH TXHD! | DARIDWRQWDFFRP SDJ CH
DRMH®P HQV & RP P HQASRXUDLY W | QOWBUGK
MXQH KRP P H UHJ DUEHUFHAM GRXBXUVRXV XQ DXWH

DG

( [HFIEH

3UHQBVXQP RP HOASRXUWI PFKIL]  XQH VWWDWRQ GLLI LEL® RX
GRXE@XWXVH GCDQVVD YH P DJ IGH FHAWM GRXBIXUFRP P H GX VHOEDQV XQ
YHUH GHDX 3XIV GHP DQGEH WL TXH VH SDWHDIMWOM\X FKRMMDLY
GpOU LUWVRQ FROMIDQN HAGH YRIUFHWA VMMDWRQ FRP P H XCH
RFFDMRQGH J UDQEU GH FKDQI HU!

3UHQGV XQFDUHWHACRWM FH TXH FHAM WDQU RUP DAWRQ GH UHI DG
SRXUDVYADSSRIMU
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&YFN QW JOTQIBOU

8 QH HP SGI SXAWDQAGH WDQJ RUP DWRQ GH @ \RXI | IDQFH HQ RIFH YIHQW
GH 1HORQO DQEHD 3HQEDQN  DQV LOD p\W HP SUWRQD \pSDp GH\D
|DP L@ \RXPLVj GHVFRQAMWRQY/GH YIH IGKXP DIGHV 3RXWBQAP DO
FHAWM \VRX T IDQFH LOD X FKDQJ HUVRQ UHJ DUG XUFHWAWM MVYDVWRQ HAHQ
VRO UDQEL

3OMMWIXH GH QRXUILD FRQUA HAD DGR XU 0 DQGHD D FKRM_GH YRU
\RQHP SUNRQHP HQAFRP P H XGH RSSRWYQW SRXUGH YHBSSHUVRQ HVSUMW
\D UMOHIFH HVWRQHQJ DJ HP HOASRXUD SDI (D WDQURWP p @ GRXGXU
GH QOMWAEH HQXQP RWMXUSRXUTEPUHUIMRQSD\V 4 XDQG [OHWYRWAGH
SUMRQ LODD SDVFKHFKP j VHYHQIHUPDIVj  WFRGAMHUMRQ SHXS®! HW
E WUXQDYHQUFRP P XQ

&RPPHO DQEHD QRXVDYRQ/VRXV D@ SRMELDY GHWDQU RWP HUGRV
PSUXYHV GpOU LUGRAH FROMQDQN HWGH WDQU RIP HUD \RXI | IDGFH HQ
XQH | RIFH LOMUHXUH TXLQRXV SHIP HWGH Go SDWHUGRY @ MV
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1J QAW IbY«WIZW  ( ZQNIIWHI VZNSTZXKFENY | ZGNS

/ PT DPSQT TPQUCPT BEJOT CPT E* DITPOT CPT BEIDFST
°8 BN 41 BLFTQFBS-

QPVBMKCH | RV XQMAXQH KRP P H TXLW YDIW
GDYRUXQP DJ QLT XH NWEQ

0 DIVFKDTXH NBXU LOH SOL DIW

— CHWASBLQ GH P DXYDIVHVKHEHM  51IHQCH
SRXWH FRP PH M YHX » / HV DXWHVRQASQGV
GH FKDQFH

8 QNAXU XQYIHY NWEIQHUGLGW

—7X YHX XQEHDX NWEQ P DIVVX QDVNDP DIV
SUV B WP SVGH WHQRFFXSHU 9 1HQY W YDIV
\M P RQAHY

P DIFKGUHQY WDYHW GV DIVRYY / H MIXCH
KRP P HDSSWY Go\KHEH\DQY YIRBIGFH |
DURVHUDYHE SDWHQFH j VHP HUFH TXIO

DIP DIWMUDIP HQAVHW DWMQGUH SDURLY TXH
O QOWUH [ DWH\RQs  XYUH

3HXj SHX \RQNAEQVHWDQURP D ,GGHIQN
FRRp YYDQNSDIME®!

/ H MIXQH KRP P H FRP SUMD®\Y/ TXH FH NILEQ
Qp\BVSDV GHKRY

&PVBVOL P PH _ g] F?








































